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GENER AL = New South Wales. 


Employment and trade statistics for recent months indicate a 
more than seasonal slackening of activity, Production of coal, steel 
and electricity is being well maintained, and expansion continues in 
some 'new' industries, such as motor and television, but in many other 
manufacturing industries, e.g. those connected with the building trade , 
production in June quarter 1957 was below last year's level, The 
Australian money volume rose substantially -in June quarter through the 
export surplus, and appreciable increases were made in savings and 
interest-bearing deposits with the banks, The decline in ba advances 
was also reversed:in recent months, Good rainfall since the snd of 
June has brought relief to most parts of the State and improved the 
outlook for crops and pastures, 


PART Is EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMGNT - New South Wales and Australia (See also graph po 84, 

(The Gata in this section exclude defence forces and national servicemen; 
except for the C.—.S. series and unemployment beneficiaries they also ex- 
clude rural]. workers and women in private domestic service), 


New South Wales employment rose in May 1957 by 2,000 to 1,092,€00 
persons but remained below the level of earlier months, Taking the year 
ended May State employment rose by about 35,000 in 1953-1954 and 195h~1955, 
by 18,900 in 1955-1956 and by only 3,600 in 1956-1957, The State population 
in the age groups 15-65 is estimated to have risen by about 25,000 between 
June 1954 and 1955 and by a further 27,000 by June, 1956, and if these 
ratcs be taken as an indication of the rate of growth of the work force it 
appears that the recent slow rises in employment have fallen short of 
available labour, So far the unemployment (see next page) appears small 
in relation to total employment and the normal turnover between jobs, but in + 
the face of the steady growth in the working population (due to increased 
births of the later war years, and migration) opportunities mist expand if 
move substantial unemployment is to be avoided, 


N.S.W. : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - Thousands 
Year ; Bae 
and Month | Males 
1951 - Novemher 7650C 
1954. - January VSel 
1955 - May Wihies 


oe ane ee eee 
mivate | Total E 


Females 
168,0 
29352 

27720 


1956 — May 788.6 
1957 - February 790.6 
- March 791.4 
~ April 78893 


— Ma 789.09 

Employment increases, mostly minor and of a seasonal character, 
in the month of May 1957 were confined to factories, building and trade. 
Comparing May 1956 and 1957 significant employment rises were confined to 
factories,(mainly in the metals, michines and vehicle group) banking and 
insurance , and health and education services, And they were partly off- 
set by decreases in the coal mining, road, rail and sea transport, retail 
trade and hotel groups. Employment in coal mines, building, transport 
and retail trade in May 1957 was also well below the 1951/52 peak, 

N.S.W. WAGE AND SALARY BARNERS IN CIVIL EMPLOYMENT - In Thousands 
' Two Years ended, 

| June, 1953 | HDi. 


Industry 


Coal Mines | life? | 
Factories | 97540 
Building & Construction 7606 wi 


Road Transport 
Shipping & Stevedoring 
Rail & Air Transport 
Communications 

Finance & Property 
Wholesale & Produce Trade 
Retail Trade 

Prof, & Pers'l Services 
1__ ALL RECORDED CROUPS 


Sek 9625 | 95, 9565 
: a ees 2 es eo eso 
6022 | 98602 | 10/04 Tots 1058.6 T0906 | 10929 


352.9 = 1yb.k 
10 
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Commonwealth Employment Service statistics for New South 
Vales (including AeC. T.) indicate that the labour demand has continued 
to ease, The number of unplaced applicants stated to be not working 
at time of registration, has risen continuously from 10,900 in June 
1956 and 13,700 in December 1956 to 19,200 in June and 19,900 in July 
Lgoye In oh first quarter of 1957 nee applications Rpmoten 
increased appreciably but the rise in recent months has been mainly in 
male applicants, Unfilled vacancies fell concurrently from 12,900 and 
11,400 in June and December 1956 to 7,900 in June and 7,800 in oad ly 
1957, The number of unplaced applicants is now the highest, and the 
number of vacancies the lowest for four years. The number of persons 
receiving unemoloyment benefit in this State rose to 7,300 at the end 
of July and 7,600 at 4th August 1957. 


; | Commonwealth Employment Se ent Service N,S.W. Solf, & AeCel i | UNEMPLOYMENT 

| REG'D FOR PLACEMENT, stat stating to be VACANCIES ! NEFITS 
; | Not at + Seeking a5) - | UNFILIED i Recipients 

dof Month | = Mae eeiecen: 

En |_work Change jtotal N.S.We | 

2 © fe & © ta & Men | Women | Pier vsholnns i 


195 300 | ar Aare e 


ab 
T-August 4.5300 . 5,700) 2,900 7 8,600 58,900 100 | 
952Decomber | 35,700 | __3,000___304800| 7,900 | 38,700 | 


= wan 25.210 

1955~July ; 6,500 3,400 | 45900: 5,000 ; 9,900 { 21,400 1,000 
1956-July 12,300 | 4.000 | 9,400; 6,900 | 16,300 | 11,300 3,100 
1957-May 18,100 | 4.g200 | Up, 200) 8. 100 | 22,300 8,300 5 92:00 
-June 19,200 1.400 | 15,300 8.300 | 23,600 | 7,900 6,200 
~Jul h. 200 15-800 8 *300 2100 | 7,800 4 [5500 


An employment survey of larger privately-owned factories in 
New South Wales (by the Department of Labour and National Service and the 
Commonwealth Statistician) showed little overall change during July 1957. 
The steel industry continues to expand, and additional labour demand is 
also reported from the motor, television and - seasonally - sugar industry. 
As against that staff reductions were made in other electrical industries, 
rolling stock and ship-building, seasonally in canning, in the paper 
industries and others, The slackening in factory activity is shown in 
the decrease in the number of firms working overtime; the Se eee was 
45% towards the end of 1955 (of about 620 firms reporti ng), 27% in July 
1956 and22% in July 1957. In July 1957 about 614 of the re Naor firms 
kept their employment Scab 21% reduced it by retrenchment or non- 
replacement of wastage and 18% reported increases. 


EMPLOYMENT IN LARGER PRIVATES FACTORIES SURVEYED - N.S.W, Thousand Persons 


|__ industrial vial Group ip duly | 155 sen “ch '56 | “July ly '56 | March *57 | June e 157 ji July $37 ig, ef 


“Building Materials 14.9 Whyh | eee Lye 2 
, Basic Metals Si,6 Hee | S2e9 | Biss AG dh Be 3) 
Trausport Equipment 20.2 PALA | 2002 19.5 ey ISAS | 
Other Metal Mfrs. 7 oh h7e | b6ob 1,852 H7oh | Tod 
Chemical Products Cay Ie3 92 | 96 | Fou | Dol 
Clothing & Textiles 30,0 ° ee ea o | 28.3 28.35 | 
Food ,Drink ,Tobacco ISH | 1 1952 19.0 | 
Other Industries 22.8 aa eee ee) 
Toval ¢ Men WHE)S) 1958 | 150 6 riichis 
Women ell. Ly a 
__Persons 195, 02 LoGis 


ce eevee 


ee bee 
| Total exci. Fonte) 17569 
INDUSTRIAL DISPUTES = New South Wales. 


Dispute losses in New South Yales coal mines, totalling 
about 115,000 man-working days in the first half of 1957 were relatively 
high. They 4ncluded some general stoppages in protest against conditions 
in the industry, dismissals, basic wage adjustments, and introduction of 
double shifts at the Blrington mine, The overall figure for dispute 
losses in non-mining industries during the first half of 1957 was not high 
when compared with recent years. The principal stoppages Occurred on the 
waterfront in protest against dismissals and union rights, in the abattoirs 
an i protest against the engagement of an outside organisation as watchmen 
and with the metal fabricating firm of Metters in protest against suspension 


or a bonus payment. 


B _INUSTRIAL | DISPUTES, N.S.W._s MAN-WORKING DAYS LOST (Thousands) ms 
: = ; Gatoma Tr ___vaniary-june (Hstimate scam 
IgE 95 | ee SSS gk 1o9e | 966 TT 

sm fm 257 345 | 256|, 20 , 2/8 i 12 | a7 1 ids 
Mer inddties 502 | 395 | 2/8; 488 | woh, | 173 | 306 | 93 | 


ee Se ss 2 


Nit” Wh. 


a ee ee ee 


Passenger traffic on the State railways suffered a set-back in 
the year 1956-57 when the total of 264 mill. passenger journeys was 6% 
less than in 1955-56 and the lowest since 1949-50, Goods traffic in 
1956-57 was maintained at the 1955-56 level of 18mill, tons but was not 
as high as in some earlier years. The reduction in traffic partially 
offset the effect of fares and freight increases which came into force 
in July 1956, and gross earnings of £78,/m. although £2,3m, more than 
in 1955-56 and the highest on record was about: £24m, below the budget 
estimate, The rise in working expenses slowed down appreciably and 
the 1956-57 total of £75,hm, was a little below the budget estimate. 
The surplus on working account recovered from £14m, in 1955-56 to £3. 31le 
in 1956-57 but remained at less than one-half the figure for some recent 
years, After allowing for capital charges (full details for which are 
not yet available) ‘the deficiency on railway account is estimated to be 
£5.8m, or nearly £2m, more than budgeted. 


NEW SOUTH WALES GOVERNMENT RATUWAYS 


| Year Passenger , Goods.excl, | Gross (:\ | Working.s, Surplus on) Capital; Net Surplus | 
| Ended | Journeys | Livestock Earnings | Expenses! Working Charges! or Defic- | 
June b = by) iency 
million | mill, tons;  £mill, emil' .° gmill(a) | 
18647 6.57 | - li? | 

268.6 7050 | - 6,42 
278.9 iar Miehetccls wn 
Blok Ce eee cs ae 

280.5 ele uae 
2641 18.05 ! 7869 | 75035 Not available 


(a). Includes Government contribution for developmental lines, £1m, 
since 1954-55 and £0,8m, in earlier years, (b). Including Sinking 
Fund Contrib, for retirement of assets included in working expenses, 


The table below-shows gross ton mileage (weight of train 
related to distance travelled) for passenger tfains, classified by 
type of traction. This indicates the increasing importance of diesel- 
electric trains and the declining share of steam trains gross ton 
mileage of which was 18% less in 1956-57 than in 1955-566 Extensions 
to the city railway (Jamary 1956) and progress with the electrification 
of the Western line seems to have been only sufficient to offset traffic 
reductions on other electric lines as the gross ton mileage shown below 
was about the same in 1956-57 as in 1955-56. 


NEW SOUTH WALES RATLWAYS - PASSENGER TRAFFIC - MILLION GROSS TON MILES 


| | Rail Motor, Diesel | 
Steam | __Blectri & Diesel Flectric. Total 


Tear TL-k5 | 2,79 ~—*«&X a 


re 5315 
1953-51. | 2,95 10} 


5 9853 | 
195k=55 2,902 117 5 
1955--56 TED 270 6,108 
1956-57 __| 2,258 : 2 625 5 3965 
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ATR TRANSPORT = NEW SOUTH WALES, 


Continuing expansion cf interstate and oversea passenger 
traffic raised the State total of paying passengers carried during the 
year from 1,1,mill, in 195k end 1.2m, in 1955 to Lo5omi i. in 1956. 
The growth of intra-state passenger traffic came to a Jalili, Shel ANS 5\5)-~ 
Freight tonnage carried (mainly on inter-state lines) in 1956 totalled 
33,500 tons or 1,900 less than in the record year of 1955, but mail 
tonnage continued to increase, Mileage flown on all services reached 
the record figure of 324milT, miles in 1956. The passenger load factor 
(paying to possible passenger miles) was: about 66% in 1954, 1955 and 1956, 


—Faying Passengers Carried _ ____| Freight? Wail] Wiles Fiow 
Interstate | Oversea | Total] Gamiied | Ail Services 

Th omulls weal in) od } Thousand Tons Mill, Miles 
19,0 
Ag\adl 
2965 

Fi 3025 
1956 { 238 954. 5265 
Conpised by Dept. of Civil Aviation, Regular services with terminal in N.S.W.excl, 
four overseas companies. Interstate includes Intrastate traffic on these lines,e 
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MOTOR VEHICLE REGISTRATIONS : New South Wales (See also graph pe 85 


New car registrations in New South Wales fell from over 5500 
a month in the middle of 1955 to a monthly average of 4,000 in June quarter 
1956; more recently they have shown signs of recovery and the monthly 
average for June quarter 1957 was 4,400, New registrations of lorries, 
utilities and vans declined in 1956 and early 1957 but the June quarter 
figures were nearly back to the level of a year earlier, 


| (ee eee CR mas a Ty Sree a AND VANS | 
: New South Wales {| 1954-55 | 1955=55 _ 1 1956=57 | 195 4=55 1955=56  LORC=57 | 
Te CeCe of "New ef Be iapratione Bt 
Sept. Quarter | 4,600 | 5 500 1.100 | 2,200 | 2,300 1,900 
Dec. Quarter {| 4,100 5,000 beyb00 | 25100: 2,300 1,900 
March Quarter es | h., £00 dy 100 IL 1,800 2,000 1,600 
June Quarter 309 ie C00 bn400 || 2200 as = 100 _ 22900 
Year : eee ay ce Sane TS Ca eo a eo 1,900 __, 


Total new car registrations of 51,200 in 1956-57 were a little 
below the totals of 55,700 and 55,900 for the two preceding years. The 
1956-57 increase of 32,500 to 511,300 of cars on the State register was 
appreciably less than in recent years, and the ratio of new bese Tonnes 
to net rise in total registrations was only 63% in 1956-57, as against 7h, 
80% and 77% in the three preceding years, indicating that a relatively 
greater nunber cf cars were bought to replace old vehicles withdrawn from 
qigenniale pay dUS)S Ie) vale was one car per 13 of the State population, in 
June 1956 one per 74 and in 1957 one per 7. Of the new sars registered in 
New South Wales in 1956-57 (with 1955-56 in brackets), 39% (29%) were 
Holden cars, 1.2% (50%) British makes, 7% (12%) American makes and 12% (9%) 
from continental Europe, 


New registrations of lorries, utilities and vans in the year 
1956~57 totalling 22,300 and the net rise in ‘the total number of the register 
of 135,000 to 251, 800 was also less than in the two preceding years. The 
net rise in 1956-57, as in 1955-56, was equivalent to 58% of new registr ations, 
indicating a comparatively heavy scrappage of old vehicles. In new lorry 
registrations there was also a comparative rise for Holden vehicles which made 
up 31% of the 1956=57 total as against 24% in 1955-56 with a corresponding 
Gecline in the share of British makes, New registrations in 1956-57 of 
tractors for road use, totalling 1,400 were a little below the high rate of 
‘the two Wo preceding as The number of motor cycles on the register continued 
to falls; it was 35,600 in June 1957, as against 5 37,000 in June 1956 and 7,500 
in Dune MOD. 


MOOR VEHICLES = NEW SOUTH _WALES 


| a | lorries, S, Utili-| | Taxis &| Road | Motor in ae aac E 
| oes | ties and Vans | Buses Tractors Cycles * gues 
ae N =i top a t 2-0 ne 2 nm 7 eas Leah 
1937-38 | 23,000 10,200 i goo | 200 | 2,700 | 36,900 
1954=55 55,900 eae: 4.00 1,700 3 54,00 | 85,200 
1985-56 | 55, 700 25,90 500 | 1,600 | 3,000 | 86,700 
1956-57 Bae ie ¢ _500 1,400 2.900 78,300 
Mowe tL om Ree Leter=-hmd of Fer =; @) Gl 
June 1939 | 213,300 76,700 },.,800x 1,000 | 2h.» 200 | 520 4000 
June 1955 4.37 42.00 2234/00 8, 200x na a 39,800 | 121,200 
June 1956; 478,800 238,800 8, 300x | 37,000 | 7773300 


June 1957 |__512,300_ 


x 


8 "noon | 162700! 35,600 


Including hire cars and tourist vehicles. . Including Motor Scooters, 


251,800 £23 9809 | 
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MINERAL PRODUCTION = New South Wales, 


Preliminary figures for the first half of 1957 of metal contents 
of ores produced in New South Wales during the first half of 1957 indicate 
that the comparatively high level of 1956 is being maintained or exceeded 
for most of the important minerals won in the State, 


(Copper | Tead| Zinc | Silver ; Gold | Antimony ‘Cadmiun |_ Sulphur "Tin | 

Year | tons OOOt {| COCt | COO oz, tons | tons { 000 tons | toiis | 
1950 | 35,895 | 176; Ws | 6,848 591 | 482 
1955 | 3,492 | 235| 211 | 8,823 | 30 | 850 | | 270 

1956 |%,200 | 237] 999 |; 9,130 | 2 879 275 | 

* sog-Jun i | ; | 

i956 | 2,014 n22| 19 4s Th ie a) 

oy 4 2,025 11201 110 | 4625 18 | 52 | L 102 J 


COAL PRODUCTION = NEW SOUTH WALES (See also graph p.85) 


Increased coal production on the Southern field is making up for 
a decline of coal output on the Northern and Western fields, and State 
output with an average of about 300,000 a week in the first eight months 
of 1957 remains near the peak level of recent years, 


COAL PRODUCTICN - NEW? SOUTH WALES - Thousand Tons 


Year ended December | Thirty-two Weeks ended i 

“1551 1956 [78795 | 78/1955 46/1550 70/57 
Underground} 12,452 i 1,000 Vigo Toor Wicet 9/0 

yee 810 | 870 L546 496 | 419 | 

15,083 | 1h, 7361 1h,810 | 8,867 1 8,517 18,363 8509 | 


# Incl, 2 wecks holidays in 1954 and 3 weeks in 1955, 1956 end 1957. 
TRON AND STEEL PRODUCTION (See also graph p85). 


Additional steel-making plant at Port Kembla went into operation 


at the end of 1956 and production since then has reached an average rate of 
245,000 tons a month. Ingot steel production for the year ended June 1957 
totalled 2,83m, tons, an increase of 500,000 tons or 21% over 1955-56. 

New South Vales pig iron production with 1,88m, tons in 1956-57 as against 

1,.76m. tons in 1955-56 showed a smaller increase, Pig iron production in 

Whyalla S.A. reached 210,000 tons as against 156,000 tons in the preceding 

year. 


TRON AND STEEL PRODJCTION = Mill, Tons, 
(Eee verr mr cuniereide sea 16 {i dune Quarter 
1959 [| 1954. | 1955 | 1956 | 1957 


pe 19 [1955 | 1956 (| 1957 _ 
Piriiiron ~ N.Seve pata wat ¢ ott! 48 
Aen 


WayallaSd ... 206 2 Ol 
} Ingot Steel - N.S.¥.i1.17 2,85 fi eioal 
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GAS AND ELECTRICITY ="New South Wales (See also graph p.85). 


Comparatively warm weather and possibly also slackening industrial 
activity reduced gas and electricity production in New South Wales in June 
1957, as compared with earlier periods, and the consumption index for the 
Sydney area fell from 281 in June 1956 to 27), in 1957. However, taking 
production and consumption for the year ended June LOS che expens1onmom 
earlier years continued, Gas production rose from112,/m, therms in 1955- 
56 to 115.7m, therms which is about twice the pre-war rate of output. 
Electricity generation increased by 9% in 1955-56 and by 8% in 1956-57 to 
6,993m.KiMs , equivalent to about three and a half times the pre-war figure, 
Dry Winter weather affected hydro-electric generation which in 1956-57 
contributed about 6% of the total, as against 74 in 1955-56, The combined 
gas and electricity consumption index for the Sydney area, on the base of 


1956/7-1938/9=100, rose from 255 in 1954-55 and 267 in 1955-56 to 280 in 


1956-57. 


Sele | Consumption Sydney 


i err octamer 
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PART IT 3 FINANCE AND TRADE 


BANKING - GENERAL. 

(Major Sources and uses of bank funds, as summarised below, do not quite 
balance because of omissions on both sides, partial estimations and 
divergencies in the bases used, The figures are intended oniy to 
illustrate trends, "Volume of Money" as shown in the first table, and 
as items (4) and (5) of the second table follows the definition used in 
Commonwealth Bank publications, | 


The Aus tralian EN volume (defined Hees as coneee ees other 


eee 


ond in sone narcor Coa. mat Se compared set th 1956 the upward trend 
of the March quarter was maintained with an increase of about 6%, About 
three-quarters of the increase between June quarter 1956 and 1957 was in 
savings and other interest-bearing deposits. 


VOLUME OF MONEY - AUSTRALIS iets (4 ) and Sle of next table). wae 
| Sept. | 


Se te. | Ded. | _Harch June 


Mancha ee 


ae) 
1953-54. 


2208, in exports and fall of 102m, in imports over the oe nas eee 
the dominating factor in the expansion of the money supply in 1956-57, As 
against that stood the reversal of the upward trend in bank advances of the 
three preceding years and a reduction of £15m, in the Treas .sury bill issue. 
However, while the Central Bank reduced its security portfolio over the 
year the other banks added substantially to theirs. This reflects the 
application of the greater part of the additional money supply to deposits 
With savings banks or at interest with the trading banks, The rise an 
1956-57 in current deposits (excluding those at interest) ,which reflect 
business turnovers did little more than make up for the decline of the 
previous year,and the increase in cash circulation (notes and coins issued) 
also continued to slow down, Therefore, although the overall increase in 
the Austrelian money supply of approx, £200m, or 6% in 1956-57 was the 
greatest since 1952-535 it appears that through the restraint on bank loans 
and through the flow of most of the new funds into term deposits excessive 
inflationary pressure on the economy was avoided, 


SOME SOURCHS AND USES OF BANK FUNDS = Australia = £million 


| June , Change . from “June Sto! oO June ees ne 
et . 1952-55 | 1953=54. | 195-55) 195 =56. | 19567 
1}34 Taternational Reserves + 188 = LO -~ 145 |= 73 
((2) Bank Advances | 6h. $135 | +770) + Sl 
(3) ag ernment Securities: 
Central Bank =o f= Se sok 
* Savings Banks teak : 36 R 42 - + 12 
c) Other Banks f 204, Bee ay 3 SUDO) ee ee Seer es 
Pots 1 (1) to (3). [50 Tt 205 faa + 87 | 62 
(4 Deposits : ae a asec ee : 
t8 Savings Banks 122 "55 i 63 + 63 > 63 
b) Other Banks-Fixed 298 oD) 7 2k vs er 2 
| -Other 1222 § +128 EO eee as ee 
(5) Notes and Coin Issued 369 € + 28 oat peg el fg beat pie 
i Total (4) and (5) : Pei + polo ee. 8h 
1957 prelim, estimates only. Weekly Averages for June except for ae 


(3b) and (42) at end of March, (2) Incl, advances to public by cheque~paying 
banks, savings benks (estim, ) and Rural Credits Dept. of Commonwealth Bank, 
(3a, a Excl, estim, of Government deposits, (32. ) Incl, some British 
securities also included in (1). (3c,4b) Cheque-paying banks, (hb) Excl, 
Government and inter-bank deposits, 
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SAVINGS BANK DEPOSITS = New South Wales and Australia 


The upward trend in savings accumulationof 1955- 56 continued 
in 1956-57 and was again concentrated on the new private savings 
institutions. Total Australian savings deposits rose by £ C6Biny, to 
£1U im, in 1955-56 and by a further p86m, + to £1227m, at the end of June 
1957. Out of the 1956-57 increase £68m, came from deposits with the 
private savings banks, whilst the net increase of £18m, in deposits of 
the Commonwealth and State Savings banks was less than the annual 
interest credit to their accounts, The private savings banks increased 
their share in total deposits from 4% in June 1956 to 9% in 1957. The 
rise in interest credits from £2lm, in 1954-55 and £23m, in 1955-56 to 
£29m,. in 1956-57, due mainly to increased rates as from April 1956, played 
a considerable part in overall savings growth, Excluding these credits 
the annual rate of increase was 34% in 1952-53, 1954-55 and 1955-56, and 
42% in 1951-52, 1953-54 and 1956-57, so that it appears that the entry of 
the new institutions helped to halt the decline in the savings rate but 
has not raised it ebove the level of earlier years. 


SAVINGS BANK DEPOSITS - New ele Wales and Australia - £million 


| NEW SOUTH WALES AUSTRALTA ; | 
C'wealtn , Other ALL ; | C'wealth | State | Other | JN 
Savings | Savings, Savings |! Savings | Savings | Savings' Savings | 
Banks _ | Banks _| Banks || Banks Banks Banks Banks 
Deposits at end of June 
BD oa ae oe ae ee ee ee ee 
1955| 358.6 - 358.6 || 690.1 383.3 = | logs 
1956| 363.7 | 22.9 | 386.6 I 7058 | 391.8 | U5 Vo ain 
| 58.8 1 422.2 |! 714.8 400,94 112.7. | Tee7eh | 
e iG aa 


After a comparative lag in the early post-war years the net rise 
in New South Wales 8_savings of 8% in 1955-56 and 9% in 1956-57 was above the 


rate for other States (6% and 14 for Australia). In 1956-57 the increase 
was confined to the private savings banks, and the Commonwealth Savings Bank 
showed a small net loss over the year (the only other State in which this 
occurred was Western Australia), Roth in absolute amounts and in proportion 
of total savings the private savings banks during the past two years gained 
more in New fouth Wales than in other States. The average depositor's 
balance per head of population for New South Vales rose from £103 in June 
1955 and £109 in 1956 to £117 in 1957 and exceeded the increment in the 
other States, The Australian average of £117, £121 and £123 was however 
greater because the per head ratio in Victoria and South Austraiia, the 
two States with large State savings institutions, remains nearly 50% higher 
sigan the ratio for New South oe and Queensland, The number of operative 
savings accounts in June 1957 wa 2,6 mill, in New South Wales and Teese she. 
in Australia and the average Bade er operative account £162 and £163 
respectively. 


The turnover of savings deposits has increased in post-war years 
through heavier Y social service credits to accounts and more recently through 
transfers to the new savings banks. New deposits (including ueN eet 
credits) to savings accounts in New South Wales in 195 6-57 were 154% greater 
than in 1955-56 but as withdrawals increased by Uy 0 total savings balances 
only rose by 9%. Withdrawals as percent. of everage balances for the year 
have risen from 82% lin 1952653 to 94% in 1955-56 ad -9774 in 1956-57. 


ale SA_VINGS. BANK DEPOSITS = W SOUTH WALES 

Year en-| New De-| Interest] Total ; With rie cae Rise Deposits, « end of Period 

ded June) posits | Added | Credits} Drevels | in Dep's. Total | Per Head of 
a | : . a tin 

EES eS ee Oe einen cored Ran 

“og” ad a OY a cP eS a ws 

1954. 291, 4. bol 25765 276.91 20,6 | 3398 MS) 

1955 322 .h Eis de 52524 10,44 16,8 358.6 105 

1956 | 36641 703: | 37341 34504} 28,0 “3856 109 
Meese | ist 9,9 | 451.21 395,61 35.6 uoe,o | 7 


x Subject to slight revision, 


79 
MAJOR PRIVATE TRADING BANKS = Australia (See also gravh p. 85 


The seasonal fall of £82m,. in non-interest bearing bank deposits 
betvieen March and July 1957 was less then in 19563; interest~bearing 
deposits continued to éxpand, and total customers! deposits of £1350m, in 
July 1957 were well above the level of recent years, Reversing the trend 
of 1956 bank advances continued to recover in June and July, but the rise 
be tween March and July of £4.6m, to £771m. left the advances-deposits 
ratio of 57% still well below the 1956 and 1955 figure of 64% As against 
that the ratio of Special Accounts to deposits was higher in 1957 because 
so far no seasonal releases have been made by the Central Bank, The 
demands on the trading banks since March from scasonal withdrawals of 
customers' deposits and rising advances have been met mainly by reducing 
Security holdings, 


MAJOR PRIVATE TRADING BANKS ~ Business within Australia _ 


Deposits at Credit ~~ [ Advan-| Central | | | (Ratio to Heposite | 
Average | of Customers ces to |Bonk | Public Mesa (Geen \Ad-; Spec- Caan & 


of weekly At In- Custom-| Special; Secur-: ury [Item van | ial | Seour- 
figures terest} Other Total | ensts ; Accts. ies Bills | ces! A/c, ‘ities a 


id Sh ae ah ay yal | Percent. 


195)--July ep ROL yo | 725 308 
268 _| 9 


12h. | 


3h. Gn apin eaaemlonae 

1955-July LOLS | 28s: 259 19 Rites 6.1 

1956-—Mar. 290) Ors | bya ak- 776 26}, 52 | 667 58 a i | 
July 275 968 | 1,243 798 223 30 65 | 64, 18 | 7 
h957-Mar. 313 + 1,103 + 1,416 725 283 | 1881 92 60 | 51! 20 | 2h 
June SZ 1 Olds 5 O2 | 766 300 168 | 16 BO 4 5b) 22 | ae 


July i 529 20214 15550 a/c ee OOM a et eee Oe NAS ee ave lea ats 
RETATT TRADE = Large Sydney Stores. 


The upward trend in the turnover value by large Sydney stores 
came to a halt in the second half of 1956, Turnovers in March quarter 
1957 were about e qual to the corresponding 1956 figure while in June 
quarter they declined by 2% Stock values also tended dowrvwerd, and in 
June 1957 they were 3% less than a year earlier, 


LARGE SYDNEY STORES - PERCENTAGE CHANGES COMPARED WITH PREVIOU S YEAR, 
| i Tj. VA Ore Ss a Lone | VATUR OF STOCK (End of Period) | 
Som Ey EC T5711) 195 1955 | 1956 | 1957 | 
694 t10R | TAG i = |) a 9 
i 


March Quarter 


June Quarter + 8% + 5% | +1% | ~2% || 
September Quarter 3: 9% + LS | 7) 
December Quarter + 7% t 1% o5 


iO Byte 
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NEW SOUTH WALES ACCOUNTS 


Governmental receipts from tax reimbursements, State taxes and 
other sources totalled £10,6m, in July 1957 or £l,4m, more than in July 
1956 whilst Governmental expenditure wes reduced from £7m, to £6, 6m, 

The working result of the business undertakings in duly 1957 was also 

a little more favourable than last year, and the overall revenue surplus 
on State accounts of £3,./7m, was higher than usual for this month, Gross 
loan expenditure of £3,7m, in July 1957 was comparatively high, 


NEW SOUTH WALES ACCOUNTS ~ In £millions 


| fonth of Jul Ene Month of July + 

ee lagsh | tee [iss7 | SNOT | os) ose [057 | 

MTax Reimbursements | hel ; Meh | he? | Net Debt Charges Ae on ice | 
| State Taxation eee erie lad Siae9 2 Other excl, above, | 
Other Governmental | ee ee ee ec over meu Bee GQ en 
| Totel Govtle | es eee ! 10.6 ! Total above eed | (Amey 26 
Railways eee eee Ded | (De? | | Bed | 
Tram & Bus Service ! e385) ates ana A, 2 | Tram & Bus Service He) | iO 1,0 
Sydney Harbour ee pu mel eee oyoney eEbour ee Bee eee 
Me ieiness (| ak | 0k | 606 | Total Business | 1&2 7 7.0 | 6.9 | 
|otal Revenue fibOn i bee  ife2 | Totel Expenditur e | 42,k | UO | 505 | 
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COMMONWEAT.TH ACCOUNTS . 


Commonwealth revenue, as shown below, rose from £1131m, in 1955-56 
to £1305m. in 1956-57, mainiy because of a rise in tax yield of nearly £100, 
and of a transfer from trust funds (mostly defence supplies accounts) of £70m, 
Customs revenue fell for the second year in succession and with | c68m, was also 
well below the budget figure of £80m, Sales tax revenue rose by £1¢6m, to 
~-£126m, but did not quite reach the budget figure. However, collections from 
income tax and excise were greater than a nticipated, and ag ggregate tax revenue 


approximated the budget figure of £1095m. 


The increase in expenditure of £40m,,to £1117m, as shown below, was 
less than in the preceding year, and the total was £12m, less than budgeted 
because expenditure on capital works, debt charges and war pensicns were a 
little below the estimates; as to the latter item however, the decrease shown 
was due to the payment of £13m, for war pensions from a trust account surplus. 
In Social Services payments Age, Invalid and Widows Pensions rose from £109. 
in 1955-56 to £118m, in 1956-57, Unemployment and Sickness Benefits from 
£24n, to Sym, and National Health Services and Tuberculosis Benefits from £38m, 
to £40m, while Child Endowment Claims fell from £60m, to £57m, Payments to the 
States and miscellaneous expenditure items also rose substantially over the 
year but there was little change in expenditure on defence and capital works» 
Higher commitments of the Commonwealth business undertakings (railways, PolleGe 
etc, ) were matched by increased revenue, 


After appropriation of £8m, to Loan Fund for War and Repatriation 
Services (see note (2) below) the 1956-57 accounts show a surplus of £183m, 
which if the trust funds entries were excluded would be reduced to about 
£104m.3; that is about £3m, above the net budget estimate and well above the 
revenue surplus achieved in recent years. The 1956-57 surplus was equal to 
about one half of the requirements for State and housing loan programmes , 
leaving £99m, to be raised from loans, 


Baers cee a ACCOUNTS - Year Ende Ended June - £million, 


y Budget ps oom fa ree iBudgot, 

REVENUE ITEM 16 15557 age 1557 | aire EXPENDITURG ITEM 1955 | 1956 | 1957; 1957) 

| Customs | ont em fey) . 68 | 80 Social | Smee 189 | 215 | 225 | 2261 
Excise ;u3 | 168 | 217/ 212,Sta tes:Tax Reimb,, 150] 157] 17k | 17k. 
Sales Tax 100 110 126 | 130! Other | 49 63 70 | 70 
Income Tax 533 | 57h | 620 | 612) Defence | 186 191 189 ; 196 
Pay Roll Tax Al | 16 | 1.9 | )8iWar & Repat (2) | 69 76 656 aA 
Estate Duty £071) 10 le 11: Subsidies |. 21 aye 15 | 5 
Other Taxcs 7s lena ae 2\Capital Works (3)/ 7o! 72 7 | 75 
Total Tax Revenue} 930 | 997. | 1096 | 1095: iDebt Charges (4) | 62 65 65 | 68 
P.M,G.,Radio,T,V.} 77; 83 | so 96|P.MeG. RAG10 5 Le Vis a) Oi ee Lol eee od | 125 

4 


Other Revenue | §D Di 109 39 Other oer ) GOR Ps 2002) Seg: 
__ TOTAL, REVENUE [Tos9 f ta31 11305 1 1230|_rorat, mxemvprrurn| 993 | o77 | tig | sie 


Self-balancing items excluded, (1) Paid from National Welfare Fund, (2) anel, 
Debits to Laan Fund Sim, in 54-55 and#8m, in 55-56 and 56-57, (3) Excl. PMG, 
Radio, TV. (4). Excl, Business Undertakings, 

X Incl, £70m, from Trust Funds, g Not incl. £123m, met from Trust Funds, 


A comparison of the proportional share of major tax groups shows that after 
the relative rise in indirect taxes in 1952-5). the proportions were vartually 
unchanged during the past three years In expenditure the snare of State 

payments rose from 20% in the three iosgen in years to 224% in 1956-57, while 
the defence expenditure has fallen gradually from 22% in 1952-53 to 17% in 
1956-57. 


a eS LTH AC 
ge TAN TAXATION ee USS. | ae ( TORT, aie Sand, “ise TeCaN 1299 | 15 | 195 56 | 1957 
Cus stoms, Excis 269 36% | Social Services) 17% 18% io 9%) UO 0%) 20% 
Sales Tax | 11% | 11%| To States | 19%} 20%) 20% 20 oe 
| Income Taxes 577 57h Defence ie 22% 4 20%} 1 9% 18% | 1794 


EA 
Z| 100% | 100% 


Other Expend, 12% 1.2% LOS | WZ 


a Taxes 
| Total Expenc, | | 100% 100%! i Loot! loos 


| Total Taxes 100% 
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SYDNEY STOCK EXCHANGE, 


Under firm demznd share prices in Sydney rose steadily throughout 
July and early August. The aggregate share price series for 75 companies 
and 34 active shares for July were about 10% higher than a year earlier and 
the highest for about six years, Increases were particularly marked for 
industrial, pastoral and insurance shares but retail shares did not advance, 


INDEX OF SHARE PRICES — SYDNEY - _- (Compiled by N by N.S.¥. Govt. S Statisticion n) 


| Manufacturing | { Pastoral | ' Total 75 31. Active | 
| | & Distributing | Retail Finance =: Insurance | Companies x ml | Shares _ 
a (eee a eres oe 
1955 - July 41,0 38 | 270 582 | 326 ei, 
1956 - July 398 | 371 | 2h,.2 57h | 29h. i 29), 
#57 May 1.33 | 362 2719 | 688 | LT tek 
June | 362 278 704. 319 | 321 
Jul ee ele 0 if ee eee ee 
Tndex - Year 19), Wale @ es oe Hitietete os 
i951 - Peak = | 182 ; 202 | 13 j idk 
1952 - Low 107 | Pemedi-tesc(p> 156 0 96 | 92 
| 1957 - June 136 | a Scene Ce eee | 133 


x Including other series. 


ae EUS CEE = susie rlia and New So! ae Wa aoe 


a 


goods Fe aceear ce They are eo to ane ae 


meek Du geexe trade expansion, as indicated by pe Nees out 
Total eee in New South Wales were ala alg ee 1957, debi ined to 
£83,4m. in March end rose to £84,6m, in June, or 74 higher than a year 
earlier which compares with an increase of 13% elsewhere in Australia, 
Balances outstanding in Australia rose from about £212m, in June 1956 to 
£230m, early in 1957 and | £244m, in June 1957. 


IRE PURCHASE AGREEMENTS = BALANCES OUTSTANDING, in umes cl, hiring charges & insura Dee. 


SUS SESE EE Ee ee 


£ mil tic New South Wales _Aus 2s 

| 4/55 | 1955/56 _ | 1956/57 | i} 195 51/55 1955/75! TELL, 

| September 5d Vals / 80,9 or ae Ue 2 | 197,0 | 218,2 
December 6144. 7909 | B85 ef 161.8 210.9 229.5 
March 6555 tome Gols 171.6 | 912.2 | 230,41 

|_ June 69,2 He OieG. cit Maley: 211.8 | 23hetk| 


There was only a minor seasonal decline in sales in He motor 
group during January-June 1957, and the value of hire purchase sales in all 
groups shown was appreciably higher than a year earlier. Comparing the 
year 1956-57 with 1955-56 the number of new hire purchase agreements made 
in Australia rose from 1 3007900 to 1,020,000, the value of goods sold under 
these agreements from g276om, to £292m, and the amount financec firrom £175m, 
to £188m. The increase occurred particulariy in the Plant & Machinery group 
where the sales value rose by 24 and in the Motor group with a rise of 5u53 
in the latter, which makes up abovt three quarters of total hire purchase 
business, the proportion financed rose from 58% of sales value in 1954-55 
and 59% in 1955-56 to 614 in 1956-57, 


HIRE PURCHASS AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL: AUST, 


| Motor Vehicles | ee ¢ and | Housenold and ; 
| and Parts | Machinery | Personal. Goods| Total ~ All Goods 
““"YNet Va-| Amount |Net Amount; Net Va--| Amount) | Net Va~ | Amount’! 
Year & lue of | Finan- | Value Finan4 Jue of | Finen-|Number! lue of | Finau- 
_ Quarter > ced _ of Goods ced Goods ced i | Goods | ced | 
ar Giese ee See er Don ee 
1195455 597 | 958 249.3 | 15566 
[155556 41,9 | 1007 | 276.0 | 174.8 
4295657 4291 {1020 y | Petal 
[Six Months Ended _ roan 
jdecs 1955 99,2 | 523 92,9 | 
iJune 1956 19e7 } hSh 81.9 | 
Dec. 1956 19.5 | 512 95.05 
June 1057 22.6 + 508 92,2 | 
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PART TTT : RURAL INDUSTRIUS 


THE SEASON = New South Wales {See also graph po 8) 


Rainfall at the end of June broke the dry spell of the three 
preceding months and was followed by good falls in July, particularly 
on the coast and in Central and Southern inland areas. Although the 
winter rains have halted the deterioration in pastures, it appears that 
the feed and water supply position is unsatisfactory in many areas. 
Supplementary feeding continues but stock generally remain in satisfactory 
condition, The rainfall has improved the previously very poor Wheat crop 
prospects; a recent statement by the Minister for Agriculture forecasts 
a crop of about 39m, bus., as against 28m, in 1955-56 and 57m, bus. in 


1954—55 4 
RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each period, 


Coastal Dairying 


Districss 


Sheep Districts | Wheat Districts 


Motal; N | Cj; S$ { Total] N | Cj S | Tota. 
1956 | | \ 
Jan July 29), | 190 | 22h) 2h} 205 | 18) 7k) 207 | 259 
Aug.e=Dece 114; 691 88 69 | 72 eu 98: b= GP Gort v7 ener 
LO 7. 
January Piideenls fede esos (at hb l= Apes 26 | 86! 36} 20} 64 
February TiO] 2504 Wek | 138) 121 | 130] 1359) 154. | Vis), 206 1 227) ei 
March ol iG7| Bo 68.4 90.) 55) FOr. 68°. 74 79 Chol 
April 62 56| 39 fo anus 68 59 69 | 26} 36 10 7 
May 6 16 i 10 als 7 1 | 5 9 i 6 
June 38 55 | 3k 66 | 31| 28; 7h | 36 | 
July G5 e15 | 125 i eh oie eee ele 
N: Northern. C: Central, S: Southern, W:Western, 


WOOL. 


Preliminary estimates show that following the upward trend cf 
recent years Australian wool production increased by 11% to the record 
figure of 1,565m, lbs, in 1956-57, ‘This is a rise of about one-half 
over the average production of the 1930's and 1940's, The heavier wool 
clip follovs the steady rise in Australian sheep numbers from $6 mill, 
in 1946 (after a war~time peak of 125 mill.) to 139 mill, in 1956 and 
about i51 mill. in 1957, and is due partly also to the gradual 1ifting of 
the average fleece weight from about 81b, in the early 1940's to Yel lb, 
in 1952-53, 9.2lb. in 1955-56 and 9,3lbe in 1956-57. With the greater 
wolume of wool sold and an increase in average price per lb, greasy from 
Gidad, to 79.7de the value of sales rose from £33i4m, in 1955-55 to £483m, 
in 1956-573 this is the best result since the abnormal year of 1950=51 
when £53611, was realised, 
SHEEP AND WOOLsAUSTRAETA 
SHEEP NUMBERS | WOOL PRODUCED | = DISPOSAL OF WOOT, 
As at} Shorn, Shorn . Total, | Average | Aust. Sales in Season _| 


ist in ined, | Oty, a i Av. Price 
| on Crutchings: _ Weight Fetanie ae poet +Gee 
foe tounemiied hed O07 | ee 
Average | | 
36/7-38/9 | 113 115] 889 2.86 
y 1950=51 116 119 ; T029 Se DS, 
1954-55 il 13/ nag Bye) 
1955-56 139 U2 1,296 430 | 
w 1956-57 P | 151 257 ' 1,456 bg69 | 


P. Preliminary; including crutchings, 
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DAR YN 


The New South Wales dairying industry experienced a comparatively 
poor season in 1956-57. Total wholemilk output is estimated at 307m. galls 
as compared with 336m, gall, and 510i, gall, in the two preceding seasons, 
The decline in 195657 affected mainly supplics fer butter-mking, and 
factory butter production fell from 92m, lbs. in 1955-56 to 76m, lbs. in 
1956-57, Deliveries to the Milk Board continued to rise, Factory cheese 
production reached the all-time record of 9m, los,, and production of 
condensed and other processed milk products was also higher than in recent 
years, Percentage distribution of utilisation of milk in this State shows 
that in 1956-57 butter production absorbed about one-half, as against 57% 
in the two preceding years and over three-quarters before the war. The 
Milk Board intake has risen from % of the State's wholemilk output pre-war 
to 21% in 1955-56 and 24% in 1956-57, 


WHOLEMILK - PRODUCTION AND USE - NEW Sour 1 WALES 
| aL 2) 3 ()) { (Gc) 


Ho 


BUTTER CHEESE | MILK BOARD! PROCESSED; OTHER || WHOLEMILE 
|». factory Output _ BELIVERIES' MILK i USES ‘All Purposes 
a Me 1S» ' vay ay Jy a GL fey Say fee ek IL, © fa 
Be) Pe | 25652) lee Cog be? 0D || 
f 195% | 67 | 138.4 702 65.5 | 195 | 519 | 
1955 87 | 179.6 5.6 ca6 1 te 6 eee 
1956P 92 | 190.9) 76 75 | 17.0 |) 2856 
L95%P Se ee 9,0 (ge 38,35 2 eso 
Pewreen tage Dis t rib uw tis9omn 

1939 a | (6% 2% | 9% | 1%; «lye | =: 100% siete 
1955 | 57h) ae | 2 | 36 | 16% | 
1956P 57h | Oth 2% | 56 | 15% | 
m5 (Pe 2 51% 4 3% i NS | 6% | 16% 4 


(1) Weight converted at rate of 2,075g. per lb, (2) 1 gall, equal to 1 1b, 
$24 Wholemilk delivered to Board, (4) Used for condensed etc, milk, 
5) Including fresh milk not sold through Board, and farm butter and cheese, 
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NEW SOUTH WALES <= MONTHLY STATISTICS. 
PLOWIINT (excluding Rural ‘Yorkers & Domestics ) + 000 Persons 


July Jan, Juiy Janis July Jan. July Jam. July 


WOOL PRICE ( Fuli-Clip Average, Pence per ib. greasy ) 
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